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1300+ refineries by 2025

Number of biorefineries to meet 
existing targets (based on reference size 
of 50 million US gallons, 193 million litres)
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Source: Biofuels Digest : “Biofuels mandates around the world” July 2011
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207+ Advanced Biofuels 
Projects In Development

2010-2015 
19.7 billion litres in capacity

source: Advanced Biofuels Project database v2.04 (Biofuels Digest)
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The inflection point
• Credit worthy feedstock supplier, 15 year terms, US$50/tonne (cellulosic) 
 $0.15 per pound (renewable sugars)
• Demonstration of technology at scale
• Credit worthy offtake partner, 10-15 years
• Parity with $80 oil, unsubsidized, on comparable BTUs
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Feedstocks: What’s hot, what’s not

Source: USDA Biofuels Report June 2010
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pEnerkem, INEOS Bio, Bluefire, POET, Envergent             
pCoskata, Mascoma  
qDDCE, Ceres, Mendel, Codexis
pGevo, Cobalt
pRaizen, Codexis, Amyris, Virent,  
pSG Biofuels                                    
qSapphire Energy, Solazyme, Phycal
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Projects to watch in 2012-13


